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PRANIK LOGISTICS PRIVATE LIMITED

Notice of Annual General Meeting

Notice is hereby given that the 5th Annual General Meeting of the members of the Pranik Logistics
Private Limited will held on 30t December, 2019 at REGUS , P.S-ARCHADIA, 9TH FLOOR, 4A
ABANINDRA NATHA THAKUR SARANI, KOLKATA-700016, WEST BENGAL, at 10.30 A.M. for the
transaction of following businesses:-

Ordinary Business

1. To consider and adopt the financial statements of the company for the financial year ended
on 31.03.2019, including the consolidated financial statements (if any) for the same period
and the reports of the board of directors and the auditors thereon.

By Order of the Board of Directors of
PRANIK LOGISTICS PRIVATE LIMITED

%(L LOGISTICS PVT. LTD.

PRANAY KUMAR SONTHALIA
Director DIRECTOR

DIN: 06717643
Date: 9/12/2019
Place: Kolkata

Notes:
1. A member entitled to attend and vote at the annual general meeting may appoint a
proxy to attend and vote on his behalf. A proxy need not be a member of the Company.

2. Proxies, in order to be effective, must be submitted at the registered address of the
company, not less than forty-eight hours before the commencement of the annual
general meeting.

3. Corporate members are required to send a certified copy of the board resolution,
pursuant to section 113 of the Companies Act, 2013, authorising their representatives
to attend and vote at the annual general meeting.

REGUS , P.S-ARCHADIA, 9TH FLOOR, 4A ABANINDRA NATHA THAKUR SARANI, KOLKATA-700016, WEST
BENGAL



PRANIK LOGISTICS PRIVATE LIMITED

4. Members/proxies/authorised representatives should bring the duly filed attendance
slip enclosed with the notice of annual general meeting to attend the meeting.

REGUS, P.S-ARCHADIA, 9TH FLOOR, 4A ABANINDRA NATHA THAKUR SARANI, KOLKATA-700016, WEST
BENGAL



PRANIK LOGISTICS PRIVATE LIMITED

ATTENDANCE SLIP

(Please complete this attendance slip and hand over at the entrance of the Meeting hall)

I, hereby record my presence at the 5" Annual General Meeting of Pranik Logistics Private

Limited held at 10.30 am, on Monday, 30th December, 2019 at REGUS , P.S-ARCHADIA, 9TH
FLOOR, 4A ABANINDRA NATHA THAKUR SARANI, KOLKATA-700016, WEST BENGAL

PLEASE FILL THE ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING
VENUE

Name

Address &
email ID

Folio no.

No. of shares
held

| certify that | am the registered shareholder / proxy for the registered shareholder of the
Company.

Signature of member / proxy

REGUS, P.S-ARCHADIA, 9TH FLOOR, 4A ABANINDRA NATHA THAKUR SARANI, KOLKATA-700016, WEST
BENGAL



PRANIK LOGISTICS PRIVATE LIMITED

Form No. MGT 11
PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013, and rule 19(3) of Companies
(Management and Administration) Rules, 2014]

Name, address
and email ID of
the
shareholder(s)

Folio no.
I / we, being the member(s) of shares of the above named Company,
hereby appoint:
name: address:
signature:
or failing
him; name:
address:
signature:

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 5™

Annual General Meeting of the Company held on 30th December, 2019 at 10.30 a.m. at
Registered Office at REGUS , P.S-ARCHADIA, 9TH FLOOR, 4A ABANINDRA NATHA THAKUR
SARANI, KOLKATA-700016, WEST BENGAL or / and at any adjournment thereof, in respect of
such Resolutions as indicated below:

Sl. , Vote | Voted
no. | Resolutions d for agains
t
Toreceive, consider and adopt the financial statements and
1 Director Report of the Company for the financial year ended
March 31, 2019
Signed this day of 2019
Affix One
Rupee
Signature of proxy holder(s) Signature of shareholder Revenue
Stamp

Notes: (1) The proxy, to be effective, should be deposited at the Registered Office of the
Company not less than FORTY EIGHT HOURS before the commencement of the meeting. (2) A
proxy need not be a member of the Company. (3) In the case of joint holders, the vote of the
senior who tenders a vote, whether in person or by proxy, shall be accepted to the exclusion
of the vote of the other joint holders. Seniority shall be determined by the order in which the
names stand in the Register of Members. (4) The Form of proxy confers authority to demand or
join in demanding a poll. (5) The submission by a member of this Form of proxy will not
preclude such member from attending in person and voting at the meeting.

REGUS P.S-ARCHADIA, 9TH FLOOR, 4A ABANINDRA NATHA THAKUR SARANI, KOLKATA-700016,
WEST BENGAL
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PRANIK LOGISTICS PRIVATE LIMITED
(EIN- L0231 WE2MEPTC205412)
4th Annual Report

SEEECTORS REPORT

= Lirectors are pleased Lo present the 4th Annual Reportand the Company's audited financial statement for
ne Smancal vear ended  31st March, 2019

N ANCIAL RESULYS

—— 31st March, 2019 315t March, 2018 |
4 7 T 4

ross Income 150L371,713 BOL520, 273
Frafit Betore Interest, Depreciation and

Tax 4,931,835 2,068,870
Fmance Cost =
{Depreciation 285416 2,834,216 S84, 495 G954,495
{Profit Before Tax 2,077,714 1,084,375
|Less: Provision for Taxatons 512,325 31313
iProfit After Tax 1,565,394 771,262
| Add: Profit Brought Forward -
Less: Transfer to Reserves - 771,262
Profit Carried Forward

EXTRACT OF ANNUAL RETURN

The extract of annual return required under See, 134¢(3)(a) of the Companies Act, 2003 read with Rule 12{1) of hte
Companies (Managament and Administration) Rules, 2014 forms part of this report as Annexure - A,

MEETINGS.OF THE BOARD

b meetings of the Board of Directors were held during the year as against the minimum requirement of four
mestings,

Meetings of Board held during the year and Direclors’ altendance

Name of Directors' No. of Meetings attended

Pranav Kumar Santholia f
Shradha Santhalia h

DIRECTORS AND KEY MANAGERIAL PERSOM (KMP)
During the year under review, there has been no fresh appointment on the board of directors of the company.
Further the provisions related to KMP were not applicable for the Financial Year 2008-19,
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PRANIK LOGISTICS PRIVATE LIMITED
(CIN- USD231WEZ015TTC205412)
4th Annual Report

e OE S RESPONSIBILITY STATEMENT

e DEesrtee= stale thal:

e Somartures from the sarne;

S have selected surh accounting policies and applied them consistently and made judgments and estimates

o === reasonable and prudent 50 as to give A true and fair view af the slate of alfairs of the Company as-at Asat

taech 2019, and of the profil of the Company for the year ended on that date;

Rave taken proper and sufficient care to the best of their knowledge and ability, for the maintenance of
sfecuate accounting records in accordance with the provisions of the Act for safeguarding the assets of the

“oemany and for preventing and detecting fraud and other irregularities;

e annual accounts have been prepared on a going concern basis.

ey have devised proper systems fo ensure compliance with the provisions of all applicable laws and that

=zch systems are adequate and operating effectively.

STATUTORY AUDITORS

Vs Cora e Co., Chartered Accountants, having its office at 8/2, Kiran Shankar Roy Road, Kolkata — 700001, has
teen zppointed as the Statutory Auditors af the Company for & period of 5 years in the Annual General Meeting
: o 18/06/2019, Their continuance of appointment and payment of remuneration are 1o be confirmed and

zoproved in the ensuing Annual General Meting. The Company has received lellers from the auditors to the

=ttect that their reappointment, if made, would be within the preseribed limils under Section 141{3)(g} of the

Companies Act, 2013 and that they are nol disqualified for such reappointment.

DETAILS OF FRAUDS AS PER AUDITOR'S REFORT
Phere is no fraud in the company during the Financial Year ended on st March, 2019, This is also being
supported by the report of the auditors of the company as ne fraud has been reported in their audil report for the

finanaial year ended on 31st March, 2019,

BOARD'S COMMENT ON QUALTFICATION, RESERVATION AKD ADVERSE REMARKS OR
The observations made by the Statutory Auditurs in their report are self-explanatory and therefore do not call for

any further comments v/ 134(3)(6) of the Companies Act, 2013

BOARDYS COMMENT ON QUALIFICATION, RESTRVATION AND ADVERSE REMARKS OR
[he cost audit of the company has not been conducted for the Financial Year 2018-14 as provisions of Sec. 148 of
the Companies Act, 2013 are not applicable to the company.
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PRANIK LOGISTICS PRIVATE LIMITED
(CIN- Ua0231WHB2015 T TC203412)
4th Annual Report

STTCULARS OF INTER CORPORATE LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN
Semmseet o Section 186 of the Companies Act, 2013 read with Rule 12 of the Companies [Meetings of Board and

= TowersiRules, 2014, particulars of investments made under review are provided in the financial slalements

S reier to Note 9o the Bnandal statements).

—e=want o Seclion 186 of the Companies Act, 2003, particulars of loans given are provided in the financial

nts (Please refer to Note 10 to the financial statements).

csing the vear under teview the company did not give any guarantee or provided any securily in connection

s loan taken by any body corporate or ther person in violation of provision of Section 186 of the Companies
Act, 2013,

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES
Pursuant to Section 188{1} of the Companies Acl 2013 read with Companies [Meetings of Board and Its Powers|
Suies, 2014, all contracts | arrangements | transactions enlered by the Company during the financial year with
selated parties were in the ardinary course of business and on an arm’s length basis, During the year, the
Company had not entered into any contract / arrangement [ transaction with related parties which could be
comstdered material in accordance with the policy of the Company on materiality of related party transactions.
Your Directors draw attention of the members to Note 29 to the financial statements which sels oul related party
disclosures along with statement in Form No: AOC-2,

OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS

There is no change in the nature of business during the year under review. The affairs of the company are
managed ina fair and transparent manner. This is vital to gain and retain the trustof the stakeholders.

AMOUNTS TRANSFERRED TO RESERVES
In view of the dccurmulated losses, the Board does nol does not propose Lo transfer any amount to any specific
TESETVES,

DIVIDEND

In view of conserving the resources of company your directors do nol recommend any dividend,

MATERIAL CHANGES AND COMMITMENT

There has been no material changes and commitments affecting the financial position of the Company which
have ocourred between the end of the financial year of the company lo which the financlal statements relate and
the date of the repori.

ENERGY CONSERVATION, TECHNOLOGY ARBSORPTION AND FOREIGN EXCHANGE EARNINGS

The particulars relating to energy conservation, lechnology absorption as required to be disclosed under section
134({3){m) of the Companies Act, 2013 read with Rule 8(3) of Companies (Accounts) Rules 2014 are not applicable
to the company. Details of foreign exchange earnings and outgo, as required Lo be disclosed under the Act, are
given hercunder : -

Foreign Exchange Earnings  Nil (Previous Year Rs. Nil)

Foreign Exchange Outgo il (Previous Year Rs, Nil) :




PRANIK LOGISTICS PRIVATE LIMITED
(CIN- UsD23IWEBZ0I5PTC205412)
4th Annual Report

PELOFMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY
. Sy does not have any Risk Management policy as the elements of risk threalening the company’s

e e VETY TR

Al S OF COMPANY'S CORPORATE SOCIAL RESPONSIBILITY AND GOVERMANCE COMMITTEE
e the turnoverinet worth/net profit, the provisions of Section 135 of the Companies Act, 2013 relabing

~ omate Social Responsibility and Governance Committes are not applicable to the company.

ST ARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
' Theszile of Subsidiaries, Joint Venture and Associate Company
e Commpany does not have any subsidiary, Joint Venture or Agsociate Company.

= Pe—nrmance and Financial Position

Sete the company has no subsidiariesfjoint venturesfassaciates, the preparation of Consolidated Financial

e nte (s mot applicable to the company.
PP pany

i reparting s required in respect of deposits covered under Chapter V of the Act as the company has not

ecented any deposits during the year under reviaw.

MMSCLOSURE UNDER SEXUAL HARASMENT OF WOMEN & WORKPLACE [IPREVENTION,
s Tiirectors Further state thal during the year under review, there were no cases filed pursuant to the Sexual

“tarzzsment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

ORDERS PASSED BY REGULATORS, COURTS OR TRIBUNALS
o sigmificant or material orders were passed by the Regulators or Courts or Tribunals which impact the going

e status and Company's operations in fubure,

INTERNAL FINANCIAL CONTROLS
The Company has in place adequate internal financial controls with reference to financial statements. During the
vear. such controls were tested and no reportable material weaknessin {he design or operation were observed,

PARTICULARS OF EMPLOYEES
There are no employees in respect of which informiation is required to be given in terms of the provisions of
Section 197(12) of the Companies Act, 2013, read with Rule 5 of Companies (Appointment and Remuneration uf
Managerial Personnel) Rules, 2014,




PRANIK LOGISTICS PRIVATE LIMITED
[C1%- UsD23TWEBZOISPTCI05412)
4th Annual Report

SAsECES IN THE BUSINESS
i like to infarm that the company is doing ils regular business without any deviation lo other

e dlmertrrs yopuic

MECHANISM
ke to inform that till now provision of establishment of vigil mechanism do net apply to

e dieetors wolld

B ST

BANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTIIN AND PROTECTION FUND
s of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and

S0

S=sEr CAPITAL
“ie coempany has not issued any equity shares with differential rights  sweat equity shares | employee stock

smsere | honus shares during the year under review.

© The company has not bought back any of its securities during the year undet review,

SIUNTARY REVISION OF FINANCIAL STATEMENTS OR BOARDNS REPORT
Yo wolontary revision of Financial Stalements or Board's Report in made in any of three preceeding tinancial

LCENOWLEDGEMENT
< s Diirectors would like to express their grateful appreciation fur assistance and co-operation received from the
Senb: Covernment Authorities, Customers, Vendors and Members during the year under review. Your

N ol [
Sroctors also wish to place on record their deep sense of appreciation for the committed services of the

Svecutives, Staff and Workers of the Company,

Tor and on behalf of the Board of Directors

I Pranav Kumar Santholia
[I7IM = A717643]

Place - Kolkata Shradha Santholia

Diate ; The 25th day of July, 2019 (121 - §257450]

IR




- v 9w

.

-th‘i'“'-._j

PRANIK LOGISTICS PRIVATE LIMITED
(CIN- Us0231WB2015ETC205412)

Form No, AOC-2
et 5o clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2} of the Companies {Accounts)
Rules, 2014]

T Ssciosure of particulars of contracts/arrangements entered into by the company with related patties
=S = 5= subesection (1) of section 188 of the Companies Act, 2013 including certain arms length
Semaesiae= ooder third proviso therefo

== of contracts or arrangements or transactions not al i MNot Applicable

&5 length basis

* commactsfarrangements/iransacions

Seseion of the contracts arrangements/iransactions

=t ferms of the contracts or arrangements or lransactions| ;

scmcing the value if any

= Uetails of material contracts or arrangement o transactions |: il
of mrm's length basis

sfe) of the relaled party and nature of relationship

of conlractsfarrangements/iransactions

tion of the conlracts [ arrangements/transactions

© S=hent terms of the contracts or arrangements or iransactions| -

it the value, if any:

-1 of approval by the Board, if any:

Lmeunt paid as advances, if any: Yorm shall be signed by thej;

cer=ons who have signed the Board's report,




FORM WO MGT S

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 315t March, 2013
e 20 Section 92 (3) of the Contprantes Acty 21113 ard rule T201) af the Company {Management & Administration )
Keles, 20141

s TRATION & OTHER DETAILS:

TGenaiwaz015P 2052
s |2auz2013
| PRANTK LOGISTICS PRIVATE LIMITED

Ceescey of the Company | ¢ | Priviaie comipany
g AdZness of the Remstered office s | Gymihesis Rusiness Park, Chd/T, Unit Mo, 7AJ08, 7Th Floor Action Areas

[l Mouza-Ghuni,P.5-Rajarhat Kolkata Parganas Nerth Wb 700156

prana -.-:mEruniich:islir_n'r.cnm
B
™ot Applicable

¢ Regetrar & Trjnsder Apents, iF any

__'___.___._.—-—-—'—'_L'

e NCIPAL BUSINESS ACTIVITY OF THE COMPANY

v shall bestated)
oL b tobal lurnever of the

al berrovier of the compan

AT s Business activities conlributing 10 % ¢r more of Uhetot
wame and Duscription of prain products WO Code of the Product Jworvice

servi Compan
=] & chvities of Transportation and Apency 100,04
companies (ingluded are thi activities of

e

comzany which is carrying on as its

pal business providing of Agency
Services, Renting & Hiring Facifitivs)

NI ASSOCIATE COMPANIES

71 PARTICULARS OF HOLDING, SUBSIDIARY A

SIAME AND ADDRESSOFTE Ik CIMNFGLN HOLDING! e of shanes held ﬂpplicnhie
iyt CONMPANY SUBLITDIARY a4 at March Sechion
[ASSOCIATE 31,219

bl

“note: Section 2(37) 38 for subsidiary company, Seclion 2] i5 for Associate Company
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 PRANIK LOGISTICS PRIVATE LIMITED
EXTRACT OF ANNUAL RETURN (MGT-91 Cond.,

o s Company including inferest putstandinglaccrued but not dug for payment.
ol Seoured 1oans U Fi .
it of S beginning of the financial yoar : : FEEREIRES .
y —== Begmning £ excluding deposits Loans: BeuRms ot Teeuneny
. el R 1,436 405 13,460,045 15,395.453
. e ToE rad _;u.ﬂ - - .
| and et ot e = = - :
Total Giriitiiil 193408 13006105 13,309,457
it 2206570 3,170,204 BA77177
- B H ‘ - F
Met Changs’ 16,974 I, 11,304 - 8272077
Ex-l-h-a-:ne t=r end of the financial year
g L ([ Toacre! Accani 3,145,341 14,531,540 z 33476630
& et aocroed byt nogdue i = o =
] Total Gt 4,145,381 19,5319 23,676,630
L EEMUNERATION OF DIRECTOS AND KEY MANAGERIAL PERSONNEL
= Fe=eperation b0 Managing Director, Whele-ting Direelors andior Manager
: - N F MW )
= x| Farticulars nf Remuneraling et MR Hanager Tutal
ﬁmrln:l:ll
¥} Crow salary
f_ (2] Falary a5 per provisions contained i See 1771) of the
yzmomme Tax At THEE E x
(0} Value of perguisites ufs 17(2) Incuine-lax Acl, 1961
= (] Priofits s Hew of salary under section: 193] Incume-
w At 1961 E =
2 Swock Ohptien -
3 | Swiear EQuity -
4§ Corarridaicid - i
255 of profit - - =
= - athits, spueify - -
3 7 | Others, please specify - = -
Talal = = -
Ceiting ns per the Act

(B 1% oof the Nt Profiss of the Company e calelated sndir]
Secticyy. 158 of the Comzanies Ak 2013
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Semmmmesytion to other directors:

PRANIK LOGISTICS PRIVATE LIMITED
EXTRACT OF ANNUAL RETURN (MGT-9) Cont..

0 S ESERATION OF DIRECTORS AND KEY MANAGERIAL FERSOMNNEL

:.:i
==

Particulars of Remuneration

Total Amount

=

(1]

LT1]

—
e - Execniive Directors

S’ Remuneration
i8er. Pleace Specify
‘Tatal (1}
Cmdfependent Directors
Se=for attending board commuttee mectings
Cosnmiesion
#0Seers, pleasze specify
_ Total (2)
“Oster Non-Executive Directors
ot s attending board committee moetings

Commissinn

LW

Tthers, please specity

Total (3)
‘Total

‘Toizl Managerial Remuneration
CActivities of Transporiation and Agency companies

Sonthalia

Pranav
Kumar

2211, 13k

Shradha
Sonthalia

220,000

220,000

Semuneration To Key Managerial Personnel Other Than Md/Manager/Wid

Key Managerial Personnel
.l Particulars of Remuneration ) Coinpany
Bg, CEQ CFO Total
Secrotary
Griss salary = . -
| [2) Safary as por provisions contained Tn Sec 17(13 of the - - -
| Income Tax Act, 1961
{o) Value of perquisites ufs 17(2) Income-tax A, 1981 - - -
| {c) Profids In liew of salary under section 17(3) Income- tax - - -
Act, 1961
2 |Stock Oplion - - - -
3 |Sweat Equity . = - =
¢ |Commission C - =
- a5 % of profit - - -
- others, specify... - - -
5 |Others, please spicefy - - -
Total - - -
VII. PENALTIES ! PUNISHMENT /| COMPOUNDING OF OFFENCES
I |Against the Company MNone
2 fApainst the Directors Mome
3 [Against other Officers in Doefault under the Cnmpmie& Act, MNone
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INDEPENDENT AUDITORS REPORT

70 THE MEMBERS OF PRANIK LOGISTICS PRIVATE LIMITED

s=ort on the Financial Statements
- mzve audited the accompanying financial stalements of Mfs PRANIK LOGISTICS PRIVATE LIMITED ("the

s—oeny ) which comprise the Balance Sheet as at 315t March, 2019, the Staternent of Profit and Loss, the Cash Flow

Seatement for the year ended, and a summary of significant accounting policies and other explanatory information.

= cur opinion and to the best of our information and according to the explanations given to us, the aforesaid

<emcalone financial statements give the information required by the Act in the manner s required and give a true
=== fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the

“ompany as at 31st March, 2019, and profit/loss and its cash flows for the year ended on that date..

Zzsis for Opinion

We conducted our audit in accordance with [he Standards on Audiling (5As) specified under section 143(10) of
the Companies Act, 2013, Qur responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
sogether with the ethical requirements that are relevani (o our audit of the [inancial statements under the
orovisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that thie audit evidence
we have obtained is sufficient and appropriate to provide a basis for cur opinion.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is respansible for the matters in section 134(5) of the Companies Act, 2013 ("the
Act”) with respect to the preparation of these financial stalements that give a lrue and fair view of the financial
position, financial performance of the Company in accordance with the accounting principles generally accepted in
india, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement; whether due to fraud or error,




Sheered Accountants
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Septinrs Responsibility

~== mm=ponsibility §s to express an opinion on these financial statemenits based on our audit.

© = save taken into account the provisions of the Act, the accounting and auditing standards and matters which are

==s=ed o beincluded in the audit report under the provisions of the Act and the Rules made there under,

e conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
“ose Standards require thal we comply with ethical requirements and plan and perform the audit ta obtain
m==sonable assurance about whether the financial statements are free from miaterial misstaterment.

“= zudit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
=atements, The procedures selected depend on the auditor's judgment, including the assessment of the risks of
wetenial misstatement of the financial statements, whether due to fraud or error, In making those risk assessimeats,
== suditor considers internal financial contral relevant to the Company's preparation of the financial statements that
2ve true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
=ciudes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting

=umates made by Company’s Direclors, as well as evaluating the overall presentation of the financial statements,

e believe that the audit evidence we have obtained is sufficient and appropriate lo provide a basis for our audit

coinion on Lhe financial statements,

Opinion
i our opinion and to the best of our information and according lo the explanations given to us, the aforesaid

snaneial statements, give the information required by the Acl in the manner so required and give a true and fair view
o conformity with the accounting principles generally accepted in India;

2] inthe case of balance Sheet, of the state of affairs of the Company as at 31st March, 2019,
o) inthe case of Statement of profit and Loss, of the prafit for the year on thal date; and

) inthe case of the cash Flow Statement, of the cash flows for the year ended on that date.

Report on pther Legal and Re atory Requirements

L Asrequired by the Companies (Auditor's Report) Order, 2016, {“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 and on the basis of such checks of the
tooks and records of the Company as we considered appropriate and according to the information and explanation
srven to us, we give in the ‘Annexure A’ a statement on |he matters specified in paragraphs 3 & 4 of the Order, to the
extent applicable.
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.\ We have sought and obtained all the information and explanations which ta the best of our knowledge

=)

g belief were necessary for the purpases of ouraudit.

5 Inouropinion proper books af account as required by law have been kept by the Company so far as

=ppears from our examination of those books,
o1 The Balance Sheet and the Statement of Profit and Loss are in agrecment with the books of ageount,

4] Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014,

e) Oin the basis of written represeriations received from the directors as on 31st March, 2019, taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2014, from being
appointed as a director in terms of Section 1642} of the Ack

£1 As the turnover of the company is less than 50 cr as per the latest audited financial statements or as the
aggregate borrowings of the company from banks or financial institulions or anybody corporate at any point of
time during the financial year is less then Rs. 25 Crore, (he provisions of clause (1) af Section 143(3) on adequale
internal financial contrals system are not applicable vide MCA notification dated 13/06/2017.

@) With respect to the other matlers included in the Auditor's Report and to our best of our information and

according to the explanations given Lo us:-
i, The Company does not have any pending litigations which would impact its financial position.

{i. The Company did not have any long-term contracts including derivatives contracts for which there

were any material foresecable losses.

{i. There were no amounts which required to be teansferred to the Investor Education and Protection

Fund by the Company.

In terms of our report attached.
Gora & Co.

Firm Repistration No: 330091E
Chartered Accountants
'L._'--'L...-'_,-E

Gora Chand Mukherjee
Propreitor

1CAL Membership No 17630

Place : Kolkata
Date : The 25th day of July, 2019
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“SWNEXURE A" REFERRED TO N PARAGRAPIT 1 UNDER THE HEADING REPORT ON OTHER

{a} the company is maintaining proper records showing full parliculars, including quantitative details

and sttuation of fixed assets

(b} The fixed assets have been physically verified by the management at reasonable intervals, No
malerial discropancies were noticed on such verification.
{¢ ) The company does nal hold any immovable properties,

The Inventory has been physically verified during the year by the management. In our opinion the
frequency of such verification is reasonable and no material discrepancies were noticed on verification
hetween the physical stocks and with the buok Tecords.

The company has not granted any unsecured loans lo a company covered in the register maintained
under section 189 of the Companies Act, 2013

The company has nol provided any lpan and guarantoe 0 any director

‘The company has not accepted any deposits therefore provisions of Clause 3(v) of the Companies
(Auditor's Report) Order, 2016 are not applicable.

in our opinion and according to information and explanations given 1o us maintenance of cost records
has not been prescribed by the Central Government under sub-section (1) of section 148 of the
Companies Acl, 2013,

{a) The company s regular in depositing undisputed statutory dues, including provident fund,
empluyues' state insutance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
Added tax, and any other statutory dues wilh the appropriale authorities.

(b} According to the information and explanations given Lo us, there are no dues of income Lax/sales tax/
service tax/ custom duty/excise duty which have nol been deposited on account of any dispule.

The company has no dues lo any bank, financial mstitalion or debenture holders, therefore the
provisions of Clause 3(viii) of the Companies (Auditor’s Report] Cieder,2016 are not applicable to the

company.

The company has not raised any moneys by way of public issue, follow on pffer and term loans;
therefore the provisions of Clause ix) of the Companies (Auditor's Report) Order, 2016 are noi
applicable to the company-

According to the information and explanations given to us, no fraud on or by the company has been

noticed or reported during the year.
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The company has not pald/provided any managerial remuneration during the year,

J

b

e company is not a Nidhi company, hence the provisions of Clause 3(xii) of the Companies (Auditor's:
Feport) Order, 2016 are nat applicable to the Company.

According to the informations and explanations given to us and based on our examination of the
records of the company, transactions with relaled parties are in compliance with the provisions of Sec
158 of Companies Act, 20073 where applicable and details of such {ransactions have been disclosed inthe
fmancial statements as required by the applicable accounting standards. As per the provisions of Sec
177 of the Act, the company is not required to foem an Audit Committee.

=%l The company has not made any preferential allotment / private placement of shares or fully or partly
_convertible debentures during the vear under reviaw.

fwi The company has not entered into any non cash transactions with directors or persons connected with

hime

i) The company has obtained registeration as required under seetion 45-TA of the Reserve Bank of India
Act, 1934,

In terms of our report attached,
Gora & Co.

Firm Registration No; 330091F
Chartered Accountants

ST

Gora Chand Mukherjee
Propreitor
ICAT Membership No. 17630

flace: Kolkata
Diate : The 25th day of July, 2019




| ENTA sOGISTICS PRIVATE LIMITED
miﬁ‘m'ﬁﬁﬁﬁﬁflﬂﬁill}
SN SHEET AS AT 315T March, 2019

¥ As at As at
PumTEOTARS 31-Mar-19 \ 31-Mar-18
I 4 £ 4
sy AND LIABILITIES
g SEasrehelder's Fu rids
B Sesr Capital 1,004,000 1,000,000
= Reerve & Surplus 3,733,707 2,168,313
4,733,707 3,168,313
es  MNon-Current Liabilities
g 23,676,630 15,399,453

@ Long Term Borrowings b
23,676,630 15,399,453
= Current Liabilities
35 Trade Paysbles 7
 To Micro and small enterprises; and - 4
19,528,974 2,194,334

) To Others
10528974 2,194,332
N by  Oiher Current Liabilities f,9659313 10,373,924
i & Short Term Provisions q 719,554 FARITT
27,218,141 13,307,040
| TOTAL 55,628,479 31,874,806
laSSETS
l 14y Non-Current Assets Date
-y Property Plant & Eguipments
(i) Tangible Assets 10 5,142,829 2,121,582
4y Deferred Tax Assets 11 266,854 59,325
(cv  Long-Term Loans and Advances 1z 5,889,550 8,635,550
14,249,233 10,816,437
51  Current Assets
(a3 Trade Receivables 13 33,516,099 17, 782072
by Cashd Cash Equivalents 14 7,325,398 153,803
(c) Short Term Loans and Adyances 15 5,462,749 3, 122475
d)  Other Current Assels 16 25,000 -

21,058,349

31,874,806

55,628,479

TOTAL

Spe accompanying notes forming part of the

financial statements 1-34
In terms of our repart attached. For and on behalf of the fioard of Dircctors
For Gora & Co.
Firm Repistration No: 230091E
Chartered Accountants Pranav Kumar Santholia
N *j St Director [DIN - 67176431
Gora Chand Mukherjee
Propreitor Shradha Santholia
017630 Mirectot (131N - #257450]
Place : Kolkata Place ; Kolkata

Date ; The 25th day aof July, 2019 rate : The 25th day af July, 2019
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=%« X LOGISTICS PRIVATE LIMITED

~—w— =¢ Profit and Loss for the year ended 31 March, 2019

For the For the
Parricniars Note year ended year ended
No. 31-Mar-1% 31-Mar-18
T T
§ 1 Eevenue from operations 17 149,886,789 59,307,108
= M¥her ivicomne 18 484,024 1,213,163
% | Total revenue (1+2) 150,371,713 60,520,273
% Expenses
Purchases of stock-in-trade 19 1,000,533 .
Employee benefits expense 20 50,547 430 12,662,298
Fimance cosls 21 174,445 -
Depreciation and amortisation expense 22 2,854,216 984,495
Cther expenses 23 03,717,370 45,789,105
© [ Total expenses 148,293,994 59,435,898
z  |Profit/ (Loss) before tax (3-4) 2,077,719 1,084,375
| & |'Tax expense;
Current tax expense for current year 719,854 335,072
Current tax expense relating to prior years - -
719,854 335,072
Less: MAT Credit Entitlement/(Utilised) e -
719,854 335,072
Deferred tax expiénses for current year (207,529 (21,959}
512,325 313,113
7 |Profit / {l.oss) for the year (5 - 6} 1,565,394 771,262
8§ |Farnings per share (of Rs. 10/- each): 32
{a) Basic 3 .71
(b Diluted 15.65 7.71
See accompanying notes forming part of the 1-34
financial statements

Int terms of our report atfached.
For Gora & Co.

Firm Registration No: 3300915
Chartered Accountants

¥
L 25—
Gora Chand Mukherjee
Propreifor
017630

Place : Kolkaia
Dhate : The 25th day of July, 2019

Tor and an behalf of the Board of Cirectors

Pranav Kumar Santholia
Director [DIN - 6717643]

Shradha Santholia
Director [DIN - 8257480]

Place ; Kolkata

Date : The 25th day of July, 2019




o S PRIVATE LIMITED
gt s e
= Ser B year ended 31 March, 2015

For the year ended For the year ended
3151 March, 2019 31at March, 2018
T 2 T T
« e eesating activities
B | (T o Befioe extandinary items and oy 2073719 1,084,375
AE— T
Pemcarten = amartieation 2531216 G444
P oo 174,445 £
P e {474,642 BASAY (1215165 LB
Seerioe o5t [ (s} bejore working vapital changes RS E BE3, 0
e Ty TNy ceprtel
Sfmapmernt= S (proremse) ¢ décrease i1 operabing Gt
Tl rroeTvabiis (15,734,027 [2.497.R15)
Shers terrm foans and advancos {Tan330 ]
ey et haans and advances 2540000 1224,5300
s curmint assets {25000 116,179,357} 5 (2,722,565)
St or mmerease | decredsed i ppentiing Habilities:
Trade puvables £7,334 635 2,194,339
e citrront linbilities {3ARATY) ABTFAR
Short-term provisions . . . 7.0, 582
T Sow Croem exteanrd Enany ihemds = -
T gererated from operations §11,544,67H) 5,10, 022
St wooome taw (paied) / efunds (1,805,598} (1.506.411)
%oet cxsk flow from | (used inl nperating activities (A) (13,345,216} 3,691,611

1F Ca== flow from investing activities
Caciral papensdifure on fized assels, including camital it vanees {3HY5,403) (2605265
Sabe gl Fraed Assiols . .

Sk balances not considered a5 Cash and cash equivalonts

- Plnced =
- Matured
terest recelved
~Dihers 471,62 1213165
i Cash flow from extraordinary flems - .
- Net eash flow from / (used in) investing activities (i) {5,403,822) (1,392,124
£ Cash fow from financing activities.
fcorimerease / {decrease) in long ferm bastowings BATFITT )
Set increase { {diecreased in working capital borrwings . (2,233,642
Finanewe cos (170,445 -
Cash flow from extraordinary fems »
Met cash few from { fused in} financing activities {C) B102,732 12,223 642)
Net increase/ {decreanse) in Cash and cash vquivaleats (A+B+C) (10, 646,305) 75,845
Cash and eish cquivalents at the beginning of the year 153,603 )
i ash and cash equivaients at the end of the year 110,492,503 153,603
o Reconciliation of Cash and cash equivalents with the Balance Sheet: )
Cash amd sash equivalents as pier Balanee Shoet [Rx:f-:r..'\in'h' 14 2325398 155,803

Less Biank balances not considered a5 Cash and cash equivalents as
defiried n A5 3 Casit Flaw Stateorends (pive details)

Deposit pledged swith bank as security against barrowings -
Mot Cash and cash equivalents das defined in AS 3 Cash Flar Shaboreels ) 2,325,395 153,803
inciuded in Mot 14
Add: Current investments censldered as part of Cash and cash -

muiw’.ﬂuu 15 fas defined m AS st Fow Statennenls )

|Cash and cash equivalents at the end of the year 2,325,398 153,603
= Comprises:
{a) Cashy on bisnd 136,828 20
{124 Balancoes with banks

[iy lncurrent accounts 7, BE5T0 91,592

(i1} n deposit accounts with original malurity of less than 3 menths

2,395,398 153,802
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For an on behald of the Board of Rircetors

Pranaw Kumar Santholia
Director [N - ¢717643]

Shradha Santholia
Director DN - B257450]
Place : Kolkata
Dhate : The 25th dav of July, 2019
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~e—ng parl of the Financial Statements

“orporate Information

Feanik Logistics Private Limited (the company) is a private limited company demiciled in India and
—corporated under the provisions of the Companies Act, 1956. Its shares are not listed on any stock
sxchanges in [ndia. The company is mainly engaged in the business of providing services af Fleet

carriers, transporters, clearing and forwarding agents.

- Significant Accounting Policies

Basis of accounting and preparation of financial stalements

Ihe financial statements of the Compary have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAT) to comply with the Accounting Standards
natified under the Companies (Indian Accounting Standards Rules), 2015 read with Rule 3(2) thereof
and the Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of
the Companies Act, 2013.The financial stalements have been prepared on accrual basis under the
historical ‘cost convention. The accounting policies adopted in the preparation of the financial
<tatements are consistent with those followed in the previous year. There are no changes in any
accounting policies during the year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumplions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the year.
The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Fulure results could differ due to these estimates and the differences
hetween the actual results and the estimates are recognized in the periods in which the results are

known [ materialize.

Inventories

Inventorics are valued at the lower of cost (on FIFO) and the net realisable value after providing for
ohsolescence and other losses, where considered necessary. Cost includes all charges in bringing the
goods to the poinl of sale, including octroi and other levies; transit insurance and receiving charges.

Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash cquivalents are short-term

balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible inte known amounts of cash and which are subject to

insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipls or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available infurmation.

Depreciation and amortization
Depreciation has been provided on the written down value as per the useful life and in the manner

prescribed in Schedule Il to the Companies Act, 2013
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forming part of the Financial Statements

Revenue recognition

Zale of gonds

Szles are recognized, net of returns and trade discounts, on transfer of significant risks and rewards
of ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales
exclude sales tax and value added tax,

Income from Services:
Revenues from services are recognized when services are rendered and related coste are incurred,

Other income

Interest income is recognized on a time preportion basis taking into account the amount outstanding
and the ap'plin:able interest rate. Interest income is included under the head "other income” in the
statement of profit and loss,

Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost
of fixed assefs includes interest on borrowings attributable to acquisition of qualifying fixed assets
up to the date the asset is ready for its intended use and other incidental expenses incurred up to
that date. Machinery spares which can be used anly in connection with an item of fixed asset and
whase use is expected to be irregular are capitalized and depreciated over the useful life of the
principal item of the relevant assets, Subsequent expenditure relating to fixed assets is capitalized
only if such expenditure results in an increase in the fulure benefits from such asset beyond its
previously assessed standard of performance.

Fixed assets acquired in full or part exchange for another asset are recorded al the fair market value
or the nel book value of the asset given up, adjusted for any balancing cash consideration, Fair
market value is determined either for the assets acquired or asset given up, whichever is more
clearly evident. Fixed assets acquired in exchange for securities of the Company ate recorded at the
fair markel value of the assets or the fair market value of the securities issued, whichever is more
clearly evident.

Fixed assets retired from active use and held for sale are stated al the lower of their net book valuye
and net realizable value and are disclosed separately in the Balance Sheet.

Employee benefits

Contribution to defined benefit schemes such as Provident Fund, ESI, Medical reimbursement ete,
are charged to profit and loss account as incurred, The contributions are made to Government
administered Provident Fund and ESI towards which the Company has no further obligations
beyond its monthly contributions.

Borrowing cosls

Borrowing costs include interest; amortization of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment o the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
loan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying asset upto the
date of capitalization of such asset is added to the cost of the assets, Capitalization of borrowing
costs is suspended and charged to the Statement of Profit and Loss du ring extended periods when
active development activity on the qualifying assets is interrupted. '
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B Sorming part of the Financial Statements

2.14

amings per share

Zasic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax
sffect of extraordinary items, if any) by the weighted average number of equity shares outstanding
during the year, Diluted earnings per share is computed by dividing the profit / (loss) afler tax
(including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and
other charges to expense or income relaling to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the weighted
sverage number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to
equity shares would decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have
been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds
receivable had the shares been actually issued at fair value (Le. average market value of the
putstanding shares). Dilutive potential equity shares are determined independently for each period
presented. The number of equity shares and potentially dilutive equity shares are adjusted for share
splits / reverse share splits and bonus shares, as appropriate.

oM

Taxes en income
Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961,

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognized
as an assct in the Balance Sheet when it is probable that future economic benefit associated with it
will flow to the Company.

Deferred tax is recognized on timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognized for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses
are recognized only if there is virtual certainty that there will be sufficient future taxable income
available to realise such assets. Deferred tax assets are recognized for timing differences of other
items only to the extenl that reasonable certainty exists that sufficient fulure taxable income will be
available against which these can be realised, Deferred tax assets and liabilities are offsel if such
itemis relate to taxes on income levied by the same governing tax laws and the Company has a
legally enfarceable right for such set off. Deferred lax assels are reviewed at each Balance Sheet date
for their realisability.

Current and deferred tax relating to items directly recognized in equity are recognized in equity and
not in the Statement of Profit and Loss.

Impairment of assets

The carrying values of assets [ cash generating units at each Balance Sheet date are reviewed for
impairment. 1f any indication of impairmeni exists, the recoverable amount of such assets is
estimated and impairment is recognised, if the carrying amount of these assets exceeds their
recoverable amount. The recoverable amount is the greater of the net selling price and their value in

f;:‘.:_-_-'_.._._‘_m\
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wsen Value o wse is arcived at by discounting the future casti flows o their present value based on an
appropriate discount factor. When there is indication that an impairment loss recognised for an assel

in earlier accounting periods no longer exists or may have decreased, such reversal of impairment
loss is recagnised in the Statement of Profit and Loss, except in case of revalued assets,

Provisionsand contingencies

A provision is recognised when the Company has a present obligation as a resull of past events and
it is probable that an outflow of resources will be required to settle the obligation in respect of which
a reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to
their present value and are determined based on the best estimate required to settle the obligation at
the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
curreni best estimates. Contingent liabilities are disclosed in the Notes,

Insurance claims
Insurance claims are accounted for on the basis of claims admitted [ expected to be admitted and to
the extent that there is no uncertainty in receiving the claims,

GST input credit
Service tax input credit is accounted for in the books in the period in which the underlying service
received is accounted and when there is no uncertainty in availing / utilising the credits.
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W= 3 - Share capital

As ot 3st March, 2019

As at 31st March, 2018

Fahicelare Number af T Number of s
shares shares
[ Azthorised
Squity shares of Ks, 105 gach with vating rights 200,000 20,000,000 TO0L008) 1400, 000
PRl iREATH 200,000,000 TO0,006 (R EIREA
5 Esmued
| Eguity sharesof Rs. 10~ each with voting rights T, 000 110,000 100, L0 1,400, 000
T A0 1, [0, 0000 10, D 1,000,004
:1-:.- Subscribed and fully paid up
Egurty shares of Rs, 10/ cach with vating rights 101,000 1,000, 0 000K 10X, 0016
Tatal 100,600 1,000,000 100,000 1,000,000

Fefer Motes {i) ta (i) below

EENOE

PNoles:
.!5:.'- Heconciliation of the number of shares and amount autstanding at the beginning and at the end of the reporting period:
articalars Opening Frash  Issue Other Closing Balance
Balance Chanpes
Lssued, Subscried and Fully Paid-up
Equity shares with voting rights
‘rear ended 31 March, 201%
- Number of shanes [{EERHAH - - 00, DERE
- Amont {Bs.) LOG0,000 - - 1000508
Yearended 31 March, 2018
- Mumber af shares 100,000 - 190,000
- Amaound (Rs) 1,000,000 - 1,000,000
(i} Details of shares held by cach shareholder holding more than 5% shares:
As at 3T March, 2019 As at 31 March, 2018
Class of shares / Name of sharcholder Number of v Hiolding in Numberof | % holding in that

shares held

that l:]as_s of

shares hefd

class af shares

shares
Equily shares with voting rights
Pranav Kumar Sonthalia HO,0m) A A0,000 B
Shradha Sontlalia 3000 2% - e
Anup Kumar Sonthalia - - 20000 20
I'otal 100,000 1M 100,000 100%
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S i Beserves & Surplus

(Secnved against Igpolhecalion of velicl: fumeed,
Hepayible m T8 Instatment of Bs. 24,6104 cavit frone fune' 18 lo

Mewwanber 19)

As al As at
Pfenisrs 31-Mar-19 31-Mar-18
[ 4 T
2 securities premium account
Opening batance 2,168,313 1,387,051
Lad - Premium on shares issued during the year - ¥71,262
2,168,313 2,168,313
Less o Utilised during the year for: - -
Closing balance 2,168,313 2,168,313
o) Surplus f (Deficit) in Statement of Profit and Loss
Opening balance - -
Add: Profit / (Lass) for the year 1,565,394 771,262
Less: Transferred - 771,262
Closing balance 1,565,394 -
Total 3,733,707 2,168,313
Note 5: Long Term Borrowings
Asat Asat
Particulars 31-Mar-19 31-Mar-18
. T T
Term Loans - Secured
ta) From Banks
{1} HDFC Bank fh Vehicle Loan {Afc No, 55371748) 351,000 381,000
Less: Current Maturities of LT Debis 271,980 -
(Secured agains! ypothecation of wehicle financed, 109,020 381,000
Repayable in 18 Instalment af Ks, 23,2470 each from Apral 18 1o
Sepleniher 19
{it) MDFC Bank [h Vehicle Loan (Afc Mo, 35390801) ART.000 381,000
Less: Current Maturities of LT Debts 275,964 -
tSecured against hypothecation of veiricle financed, 102,036 A81.000
Hepayeble fu 18 Instatment of Ms, 23,2470 sach from April 18 p
Sepeniber19)
(iiiy HOFC Bank WE Vehicle Loan {Afc No. 83176366) 408,854 -
Less: Current Maturities of [ T Debts 196,580 N
{Secured werinst hgpothecalion af veficle faanced, 211,974 -
Repayalle in T8 Tustalmenit of R, 246100 cach from fune'T8 {o
MNuteaber ' 19)
tiv) HODEC Bank WB Vehicle Loan (Ade Mo, B3202332) 408,854
Less: Current Maturities of |, T Debis 196,429
212425




S0FC Bank WE Vehicle Loan {Aje No, 83202536) 408,854
e Current Maturities of L T Debts 196,380

secured agains! hypothecation of pehicle fnaced, 211,974
Sepoyable e 18 Tnstalwent of Rs, 240100 eack from June 18 fo
Nooember 193

x 1 HDFC Bank W Vehicle Loan (Afc No. B32025473) A0, 254
= Less: Current Maturities of LT Debts 221,400
[Secured against hypathecafion of velicle fnanced, 187 364
Hepayable i 18 Instalment of Bz, 24,610/ cach from June 18 ko
Novcmber'19)
; (vil} HIDFC Bank WB Vehicle Loan {A/c Mo, B3202553) 408,354
' Less: Current Maturities of LT Debts 221,491
$ (Sechred againsl hypotteention of pehiele Srmeed, 157,364
3 | Repazeable tn 18 Instalient of Bs, 240700 each from feae 18 o
":5 Noventler 19)
‘:-\5 |(viti) HDFC Bank WE Vehicle Loan (Afc Wo, 83202558) 408,854
.ﬁ Lazss: Current Maturities of LT Debts 221,490
3 {Secured agatust hypathecation of velicle Fnanced, 187,364
:& Repayable in 18 Instatment of Bs, 24,6100 aacli from fune 18 do
] Notwanber 19}
B (ix) HDFC Bank WO Vehicle Loan (Afc No, B3202564) 408,854
Less: Current Maturities of L T [3ebis 221,490
( Sectered against ypothecation of weliicle fimanced, 187,304

Repiyable w18 dnstalnent of Bs: 246700 each from Jrne’ 18 ko
Movemiber' 15

(%) HRFC Bank WE Vehicle Loan [Afe No, B3202569) 408,854
Less: Current Maturities of LT Debts 2214490
{Secured against hypoHecation of velricle Tairced, 187, 364

Repayatie in 18 Instalwert of Rs. 246700 each frone June'18 to
Nivitewneler "19)

i
1

bbb

{xi} HIN'C Bank WB Vehicle Loan {Afc No, 83202574 408,854
Less: Current Maturities-of L. T Debts 246,100
{Secured pgainst hypothecation of velicle findaced, 162,754

Repayable fu 18 Tustafment of B, 24,6700 each from fune' T8 o
Nuember'149)

(xti) HIWC Bank WB Vehicle Loan {A/fc Mo, B3202576) 408, 854
Fess: Current Maturities of L T Debtey 221 490
{Secuved against hypathecalion of veldcle fnaneed, 187,364

Repayalle m 18 Instalment of Bz, 24,6100 each from fune' T8 #0
Mowenber '19)

Ul

g
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~ IDFC Bank WB Vehicle Loan (A/c No, 83258427)
—e=s Current Maturities of L T Debts
Secured ugaiust hypothecation of velicle finmeed,
Repayable tn 13 Instalient of Rs, 24,610/ each from July T8 to
Deceanber'19)

o) HIDFC Bank WTE Vehicle Loan (Ajfc No. B325842R)
Less Current Maturities of L T Dobty
(Secured against hypothecation of vehicle fuanced,
Repayable in 18 Instalment of Rs, 24,6100 each from Juiy'148 1o
December'19)

(] HDFC Bank W Vehiele Laan (Ade No. 83258432)
Leess: Current Maturitios of T 'T Debts
thecured mgainst hypotheeniion of vefricle finarreed,
Repayable in 18 Instalent of Rs. 24 6100 each fram Juliy" 18 to

[ Diweeriber 19)

(i} HDFC Bank WB Vehicle Loan {A/c No. 83258434)
Less: Current Maturitios of L T Debts
{Secured agais! liypotiecation of velicle financed,
Repayable in 18 Instalnient of Rs. 24,6105 each from July' 18 to
Degenther19)

(wviE) FIDEC Bank WB Vehicle Loan (Afc No, #3258139)
Less: Current Maluritics of L T Debts
{Secured mgainst lypothecation of velicle finaneed,
Repyatde in 18 Tasinlwent of Bs. 24,6704 edch from July 18 to
Decenter'149)

{uviii) HDFC Bank W1 Vehicle Loan (Afe No, 83258441
Less: Current Maturitios of L. T Debts
(Secured agmnst hypothecation of veligle finaneed,

Decendber’19)

{xix) HDEC Bank WH Vehicle Loan (Afe Mo, H3ZEH44T)

Less: Current Maturities of LT Debts
(Seenred ngainst Nypathecalion of vekicle finmnced,
Repayatde in 18 Instalment of Rs. 2468100 cach from July' T4 to
Degeniber19)

{xx) HDFC Bank WB Vehicle Loan (Afc No. B3258444)

Less: Current Maturitiesof L T Debts
{Fecured againgt hypothecation of veficle faimced,
Repayabie in 18 Instalnrent of Rs. 24,6100 each from fuly' 18 1o
Decentber 199

408,854
221,490

187,364

408,854
243 824

165,030

408,854
246,100

162,754

408,854
246,100

162,754

408,854
246,100

162,754

408,854
246,100

Repayable in 18 Instalment of Rs, 24,6100 each from July 18 tor

162,734

408,854

246, 100

162,754

408,854
246,100

162,754




o —TFC Bank WB Vehicle Toan (Afc No. BA13EA62) 408,854 -
w== Corrent Maturities of L T Debts 246,100
secmred against hypothecation of velicle financed, 162,754 .
Sepayable in 18 Tostalment of Ms. 24,6704 each fronr [ely 18 lo
Devember'19)

S Bank WB Vehicle Loan (Afe No. HI2584A3) 408,834 -
Zess Current Maturities of L T Debte 295,320
secured against hypothecation of veficle finmced, 113,534

Repayabie in 18 Instalmen! of Rs. 24,6100 each Sram July'18 to
Deeembar 193

i) Mahindra Finance Lid, (JHO1CR9973) 224,000 224,000
| Less: Current Maturities of L T Debig 195,400 -
= [ Secured agaiis) frypothieeatiog of eelifele e, 28400 224,000

] Eepayable i 40 Listitment af R 17,2000 gach fram fuly’16
- Cretoher'19) b
i) Mahindra Finance Led. (THOICW 1473 290,000 580,000
Less: Current Maturities of L T Debls 373,004 -
(Secttred against hypothecation af vehicle fnanced, 215,000 90,000

Repayable i 19 Instalment of Reo 37,500 ety frome Miarel 18 1n
Septenher 19

Vi

{xxv] Indusind Bank 362408 362,408
Less: Current Maturities of L T Debts 200,000 -
| (Secured agast hypolhecation of vehicle fimaneed, 162,408 362,408
- Repayable in 18 Instalmen! of Rs. 25,000 each frome Fefruary 18 to
frely 191 =
tal| 4,145,381 1,938,408 |

Unsecured Loans

(i) From Related Parties
- Pranay Kumar Santholia 19,000,000 11,897,045
- Shriram Marketing Services 31,249 5

{ii) From Others

- Marmsh [ain - 1,064,000
I) - Sangita Singh 500,000 300,000
—Lf,, (b) 19,531,249 13,461,045 _
:13 Total (a) + (b) 23,676,630 15,309,153

—
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Mg = Tende Payables

Asat Asal
" 31-Mar-19 31-Mar-18
4 4
B Son accoplances 14,528 474 2,194,330
Total 14,528,974 2,194,339
zie T Other Current Liabilitics
Asal Asal
Farsiculars 31-Mar-19 31-Mar-18
4 L4
=zfutory Remillances
=7F & ESI Payable 02,636 330,230
—ooits & Service Tax Pﬂ}’;lh-li! & 869,102 1,896,455
Frovisions for Expenscs 74875 8.146,739
£,969,313 10,373,924
Note'9: Short Term Provisions
| Agat Asat
{Patticulars I1-Mar-10 al-Mar-18
T 4
Provision for Income- tax 719,834 FIFTT
719,854 738,777
MNote 11: Deferred Tax Assets
Asgat Asat
Particulars A1-Mar-10 31-Mar-18
T 4
[Deferred Tax Assets 206,854 39,325
266,859 59,325
MNote 12: Long Term Loans and Advances
As at As at
Particulars 31-Mar-19 3l-Mar-18
T T
Advances
(Unsecured and considered good)
Securily Deposits B5.8689.550 8635550
8,889,550 8,635,550
Mote (i) Long Term Loans and Advances includes due from
Asat Asat
Particulars 11-Mar-19 31-Mar-18
T T
Diroctors - -

Other officers of the Campany

Firms in which any director is.a partner

Private companics in which any direcloris a director
Privale companics in which any direcior is a membor
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PRANIK LOGISTICS PRIVATE LIMITED
COMPUTATION OF DEFERRED TAX ASSETS
W= T1: DEFERRED ASSETS

[ 31-Mar-19 31-Mar-18
Fessculars Timing Difference Timing Difference
MNegative Positive Megalive | Positive
= Account of Depreciation
OV.as per [T Act, 1961
fangible Assets &, 179,157 2,36H,962
6,179,157 2,166,962
WDV as per Companies Act, 2013
Tangible Assets 5,142,829 2,121,582
5,142,820 - 1,036,328 2,121,562 E 345,380 |
Het Timing Difference . L0360, 528 - 345,380
Rate of Tax s 25 75% 1B75%|  25.75%
Deferred Tax Assets/{Liability} [ = 266,854 = 59,325 |
Less: Deferred Tax Bff 59,325 37,364
Provision Far the Current Year | 207,529 21,959
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e B3 Trade Receivables

As at As at
Se=rulars 31-Mar-19 31-Mar-18
T T
—==scured, considered good
verdue for a period exceeding six monihs 33,518,099 172,782,072
Ciher Trade receivables - -
33,516,099 17,782,072
Note (i) Trade Receivables includes due from
[ Asat As at
Particulars 31-Mar-19 31-Mar-18
7 T
Dhrectory - =
(ther officers of the Company = z
Firms in which any director is a partner = =
Private companies in which any director is a director = -
Private companies in which any director is a member - :l
Note 14: Cash and Cash Equivalents
e As al As at
Particulars 31-Mar-19 31-Mar-18
4§ 4
{a) Cash on hand 136,828 59,210
(b) Balances with banks
tibIn current accounts 2,188,570 04,592
(i} In carmarked account {Refer Note (i) below)
- Deposits with bank as secUrity against borrowings = 5
2,325,398 153,803
Note 15; Shott Term Loans and Advances
As at Asat
Particulars 31-Mar-19 31-Mar-18
T £
la) Advances to Directors
Pranav Sonthalia 559,798 f
(b} Advances Lo Suppliers
A, Logistics 156,330
{ch Advances to Staffs
Burga Choudhary TLO00 -
{d} Balance With Government Authorities =
Income Tax Payments 4,690,621 3,122,475
5,462,749 3122475




FEEEER PR R R

il

f
"

=

b

Flf‘f
L™

r
o

——
“eot= (i) Short Term Loans and Advances includes due from
As at As at
Fasticulars 3-Mar-19 31-Mar-18
T T
Directors 5 =
e officers of the Company - =
“ms in which any director is a partner = -
“Tivale companies in which any director is a director = -
“rivate companies in which any director is a member - 2
Note 16: Other Current Assets
As at As at
Particulars 31-Mar-19 31-Mar-18
T T
Prepaid Fxpenses 25,000 -
Other Receivables - -
25,000 - :I




“SANIK LOGISTICS PRIVATE LIMITED

~ == forming part of the financial statements

S22 17: Revenue from Operations

For the For the
—_— year ended year ended
31-Mar-19 31-Mar-18
'z) Sale of Traded Goads J
Clement 1,015,434 -
(Muri Krislita Rao - Lotus Infra Tech)
| 1,015,434 -
(b} 5ale of Services
Carring & Forwarding Agents 106,901,925 17,763,594
Godown Rent Charges 4,202,738 4,326,224
SPA Charges 11,755,005 5,592,381
Manpower Charges 25,223,657 1,882,009
Agricultural Job Work 268,099 1,464,653
Slorage & Warchouse - 2,245,057
Transportalion Charges - 25,732,393
148,351,494 59,016,352
(e} Other Operating Revenue
Mise, Charges 519,861 290,734
519,861 290,756
149,866,789 59,307,108
Nate 18: Other Income
Far the For the
Partipons year ended year cnded
3-Mar-19 3N-Mar-18
Bank Interesi 100 - J
Interest on Income Tax Refund - 677,665
Interest on Security Deposit 471,542 535,500
Misc. Income 13,283 -
- 484,924 1,213,165
Note 19: Purchase of Stock-in-Trade
For the For the
Piiticilas year ended ytar ended
31-Mar-19 31-Mar-18
Purchase of Traded Goads
Cement 1,000,533 -
(Naresh Cement Cenler)
1,000,533 e- |




*ote 20: Employee Benefit Expenses

-%ﬂ

For the For the
d
Particulars year ende year ended
| 31-Mar-19 31-Mar-18
Salaries and Wages
= Casual Labours 16,144,975 3,209,710
- Permanent Workers 30,342, 511 6,426,054
Direclor’s Remuneration 220,000 1,200,000
Staff Welfare Ex penses 3039943 1,826,534
| 50,547,430 12,662,298
Note 21: Finance Costs
For the For the
; rended ear ended
Particulars yearen st
J1-Mar-19 31-Mar-18
{a) Interest expense on:
(i) EMI 174,445 -
174,445 -
—
Note 22; Depreciation and Amortisationg
For the For the
i | ended
Particulars year ended year ende
31-Mar-19 J1-Mar-18
Depreciation on PPE 2,854,216 984,495
Impairment on PPE - -
2,854,216 984,495
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L Note 23: Other Expenses
R For the For the
L Particulars year ended year ended
31-Mar-19 31-Mar-18
13' ' ' |
| Direct Expenses
L’ Power & Fuel 1,528,176 568,443
l Eent including lease rentals 5444157 3,456,987
L Detention & Demurrage Expenses 264,327 -
— Stacking Expenses 780 =
L Freight & Forwarding, 74,085,871 31,955,595
Spoilage & Damages 1,589, 4a6 318,197
I’. Administralive Expenses
L Accounting charges - 6,000
Bank Charges - 131,091
L Rates & Taxes 68,322 -
1, Filfing Foes 83,348 -
: Communication 519,780 271,493
1, Computer & Software Expenses - 63,598
: Director's Sitting Fees - 60,000
; Travelling & Conveyance 2115112 1,231,377
.l, Printing & Stativnery 453,468 1,128,495
Postage & Courier 15,011 -
Donations & Contributions 9,000 -
| Fines & Penalty 14,250 aB,673
o Legal & Professional 1,100,118 187,000
.g Eebates & Discounts - 626,259
l Payments lo Auditor 37,000 51,000
i Motor Car Insurance 41,002 E
.g Office Expenses - 304,978
- Meeting Expenses - 645,454
'fl.’ Surveyor's Feos - 34,920
:i’ Repairs & Maintenance 2,365,942 -
General Expenses 2,793,408 630,178
% Selling & Distribution Expenses
3 Advertisement Expense 35,400 -
'_"__‘, {Tudin Mart Tuter Mesh Tid.) - -
_,*3 Sales Promotion Expenses - 3,554,719
-3 Brokerage & Commission Charges 28,000 -
;‘3 Business Promotion 764,249 -
Entertainment Expenses 61,4007 240 647
= Tatal 93,717,370 45,789,105
=
=

|
1



PRANIK LOGISTICS PRIVATE LIMITED

Notes forming part of the Financial Statements

Note 24: Additional Information to Financial Statements

24a: Contingent Liabilitics and Commitments to the extent not provided for

Amount (Ks.)

Particulars

(33 f_"-ontingenl Liabilities
(b) Commitments

ﬁs at As at ‘
31-Mar-2019 | 31-Mar-2018
3,60,000 3,60,000 ‘
il il

Note 24.b: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises

Development Aet, 2006

Dues to Micro and Small Enterprises have been determined (o the extent such parties have been identified
on the basis of information collected by the Management. This has been relied upon by the auditors,

— - Amonnt ()
; As al As at
Particulars 31-Mar-2019 | 31-Mar-2018
{i) Principal amount remain'ing- unpaid 1o any supplier as at the end of Nl T Mil ]
the accounting year
(ii) Interest due thercon ren.ialin[ng unpaid to any supplier as at the end il Nl
of the accounting year ]
(i) The amount of interest paid along with the amounts of the payment '. Nil Nl
made to the supplier beyond the appointed day
“hﬁv} The amount of interest due and paya'b.ie for the i::erlind of delay in i Nil NI |
making payment (which have been paid but beyond the appointed day
during the year) bul without adding the interest specified under the
MSMELD Act =
| (v) The araount of interest accrued and remaining unpaid at the end of Nil Nil
the accounting vear |
{wvi) The amount of further interest duc and pa},rélhlu even in the Nil Nil
succeeding vear, until such date when the interest dues as above are
actually paid to the small enterprise, for the purpose of disallowance as
a deductible expenditure under section 23

Note 25: Employee Benefits

The company has not accounted for gratuity and other Long Term and Short Term retirement benefits

pavable to the employees.

Note 26; Details of Borrowing Cost Capitalized during the year

Amount (Rs.)

Particulars

Forthe
year ended

As Fixed Assets/ Enl%ﬂ?ﬁsﬁew&:pi_{ql_ Work in Prc_:grea;;_
As inventory

Nl

For the
year ended
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PRANIK LOGISTICS PRIVATE LIMITED

Noteg furming part of the Financial Statements

Note 27: Disclosure under Rule 16A of the Companies (Acceptance of Deposits) Rules 2014

Particulars

 directors during the year .
Balance outstanding at the end of the year

Note 28: Disclosure on Loans given, Investments ma

M Gm?.y_mu’:Md frgi N directors/rela tives of

Mil

Yor the year ended 31st | For the year ended 31st |
_ March, 2019

1

__March, 2018

Mil

il

—

de, guarantees given and Securities provided

During the year under review the company has not acquired the securities of any other body corporate.

During the year under roview the company did not give any loans to any body corporate or any other
person in violation of provision of Section 186 of the Companies Act, 2013,

During the year under review the company did not give any guarantee or provided any security in

31.a: Related Parties
L SRR

connection with loan taken by any body corporate or other person in vielation of provision of Section 186 of

the Companies Act, 2013.

Note 31: Related Parties, Related Party Transactions and Balances

year

Description of relationship

1. Enterprises under Commen Control

—

Names of related parties

receivable/payable as at the end of the

(a) Ultimate Holding Company il

(b} Holding Company Nil

{c) Subsidiaries Mil

(d) Fellow Subsidiaries (to be given only if il
there are transactions)

2. Joint Ventures and Associates Nil

3. Key Management Personnel (KM

4. Relatives of KMP
5. Company in which KMP / Relatives of KMP

Can exercize si@f weant influence

Anup Kumar Sonthalia
Pranav Kumar Sonthalia
| Shradha Sonthalia

Nil

Nil

Note: Related parties have been :'ri'frrt:ﬁerf by the mmm;gmneu!

32. b: Related Party Transactions and yearend balances

_ Reimbursement of Expenses

-'-’ S
r;‘c ﬂimc.-‘

—_—

| 21015227)- |

Current Year

Name of the Party T == | Gross Value oI—I_‘:’ear End |
| Nature of Transaction Transactions Balarce
—— L . ®s) .| (®s)
| Pranav Kumar Sonthalia | Loan Taken 1,90,00,000/-
Director's Remuneration 16,20, (0y- T.U8,00,202 |
| Paymenl for Expenses 82,98,383/- (Cr.)
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PRANIK LOGISTICS PRIVATE LIMITED

Notes forming part of the Financial Statements

Previous Year

Name of the Party MNature of Transaction Gross Value of Year End
Transactions Balance
. i - (Rs.) (Rs.)
Pranav Kumar Sonthalia Directors” Remuneration 12,00,000/- 11,897,045
| = (Cr.)
Note 32: Earning Per Shares
Year Ended 31.03.2019
- B Amount (7}
. Conlinuing Operations ) Pizcontinting Oporations i Total Cperations
Betfore After Extraordinary Harfore: Afwr Extraordinarye Before After Extracrdinary
Fxtragrdimary and ared Exoeplional Extrpordinary and and Exeeptional Exteanrdinary and and Exceptional
~ Exceptional Tens o Mems Exceptional Homs | Do Excoptional [toms _ Dems
— Basgic Dritted | Hasle | 13ilubed Higsic Piluted | Bagie | Diluted Basic Dilutad Rasic Dilubed
Face |
Valuwe of 1 1 10 it 1 in 16 11 i | 140 10 10
_-—m\nrih: - — . . -
I'rait 50232 [ 512335 | s13s | o | o [ 0 | 512335 | 51233 | 512395 | 51235
Welnhted | i
Averape |
Nl‘mi'*‘“f LONO00 | L0t | L0000 | 100000 | Lo0000 | 1enoen | voncoo | 100000 | LODEOR | LOOD | 500000 | Lo
Sharcs | —
E'S(Rs) | 1565 | 1565 15,63 1565 0 0 | p 0 [ises [ 1565 | 1548 15,65
Year Ended 31.03.2018
Amount (')
_ Comtiniing Operations B Przoontinuing Operations Tuotal Ciperitinns
Hetore Abwer Extravrdinany Telire Afler Extranrdinare Bafore After Extraordinary
Hxtranrdinary and and Exceptional Extraordinary and and Fxceplional Extrordanary and and Exceptional
Exoepional Ttems Az Exceptivnal ftems Ty Exoeptional Hems e
Basic | Diluted | Basic | Diluted | Basic | Diluted | Basic | Dilged | Basic | Diuted | Bame | Diluted
Far
Value  of 14 814} 1_.'|:| 1t s 16 14 T 10 1 it} 10
bhnnli e —— - - e —
I"rofnt 3131153 [ 333013 313313 | 3131130 o i) i B o e R B e = N e 13,113
Welphied |
AyisEan e
o B | Loooo | nonoco | Loco | 1eopon | Lonon | 100000 | pesmo | 100000 | 100000 | 100000 | o000 | Lo
Sharizs = ——
EPS (R A N s A7 it S 1] ) O S 27 771 771 4
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PRANIK LOGISTICS PRIVATE LIMITED

Notes forming part of the Financial Statements

Note 33: Deferred Tax Asseis/(Liability)

D —jj},:,ﬁaﬁg__( I BT

| Particulars

On ,'*"u.rmunl'. of De.pre{:ialiun
WDV as per I T Act, 1967
Tangible Assets

WDV as per Companies Act, 2013
Tangible Assets

Net '!'Eming Difference

Rate of Tax
Deferred Tax Assets/(Liability)
LI.éss: Deferred Tax Bt

Provision For the Current Year

Note 34: Previous Year Figures

|
6,179,157 |
| 6,179,157

| 5,142,829 |

e

Timing Difference

J
51289 |

e
= I =

| Timing Difference

Negative Positive | | Negative | Positive |
|
| 2466962
I 2,466,962 |
| 2,121,582 |
- 1638 | 212nsm
- | 1036328 |
| 2978% | 35om |
~ | 26685 |
I 59,325
S— 7

Figures for the previous year have been regrouped and/or rearranged wherever found necessary to make
those comparable with the figures for the current year,

In terms of vur report attached.
For Gora & Co.

Firm Registration No: 330091E
Chartered Accountanis

"@“ C:ffb——}-
Gora Chand Mukherjee
Fartner
Membership No. - 017630
Place : Kolkata
Date : The 25th day of July, 2019

For and on behalf of the Board of Directors

Pranav Kumar Santholia
Director [DIN - 671 7ha3]

Shradha Santhelia

Director [DIN - 8257480]

Place : Kolkata

Date : The 25th day of July, 2019
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